SMA Combined Income Statement

May 31,2020
SMA AR 2019/2020
Current Month Yo YE 2019 Budget May 31, 2020
Ordinary Income/Expense Assets.
General and Operating Income Current Assets General and Operating
Unrestricted Contributions $ 6030.00 [$ 3154500 |$ 1560600 | $  11,000.00 Checking/Savings
Endowment Contributions 5 N R K - s > First Bank - Checking s 15,549.35
Annual memberships donations $ - |s  344000|$ 1490860 $ 1300000 First Bank - Lifetime $ 14,769.51
Lifetime Memberships $ - |s  3s0000|S 720000 - TIAA Bank - CD $ 206,273.47
Deferred Lifetime Memberships s - |$ (360000 S (7,200.00)f $ s Presidential Bank - CD S 81,062.95
Annual Lifetime Memberships release $ N B B E a Live Oak Bank - CD 53 209,956.11
Revenue - Cadet Store $ 60.00 [ $ 97198 |$ 519630 $ 600000 Total Checking/Saving s 527,611.39
Museum Contributions Sabor S N B B ° A/R MBC 5 267.56
Revenue - Other S B B B ° Reunion Deposit s ¥
Interest - Checking SMAA 3 - s - s -8 > Inventory - Cadet Store S 6,154.30
Cablegram Subscription Sales. $ -] -] - - Museum Inventory $ 2,219.00
Interest Unrestricted Checking $ 038 1248 | $ 3764 [ § - Total Current Assets General and Operating s 536,252.25
Interest-TIAA Bank CD. $ 44365 [ 413878 |$ 213469 |S 550000 Fixed Assets
Interest-Live Oak CD. $ 48442 [$ 451618 |8 243993|$  5900.00 Office Furniture - Museum $ -
Interest-Presidential Bank CD $ 11093 |$ 102129 $ 54166 | S 1,500.00 Museum Property $ 21,040.98
Interest Lifetime. $ - s 2640 | $ 12549 | - Museum Displays $ -
PG S - $ - $ - $ - Equipment $ 765.96
Total General and Operating Income s 712938 | $ 4567211 |§ 4099031 | §  42,900.00 Software $ -
[General and Operating Expenses Assets not in Service $ -
Cost of Sales Total Fixed Assets S 21,806.94
C/s Clothing s S 89.95 | $ 295723 3,200.00 Current Assets SMA Heritage Fund
Checking/Savings
General and Operating Expenses. First Bank - SMA Scholarship 3 7,845.93
Accounting & Legal $ 40000 |$ 315500 [$ 373113 [$  4000.00 First Bank - Her $ 46,7613
Bank Charges $ 1419 | $ 32053 | $ 695.97 | $ 625.00 Total Checking/Saving s 54,622.06
Brick Purchase s - s B 34650 | $ 125.00
Computer/Website expense $ - s 74255 [$  145971|$  1,00000 Total Current Assets SMA Heritage Fund s 54,622.06
Fund Raising - Postage $ 41732 | $ 4732 | $ 444,95 | $ 45000 Current Assets TDH Funds
Fund Raising - Printing s N B 133893 | $ 1,300.00 Checking/Savings
Fund Raising - Spec. Fd Rser 5 - s - s S > First Bank - VWIL Scholarships s 445.91
Ins - Directors/Officers & Worker Comp 5 N - s 930.00 | $ 930.00 First Bank - VWIL Program Support S 8,258.46
Insurance $ 95000 | $ 950.00 | $ 925.00 [ $ 935.00 First Bank - Craig Hanson $ 380.93
Miscellaneous $ - s 23605 6266 | $ 20000 Total Checking/Saving s 5,085.30
Museum/preservation/promo Expense $ - s 8759 [ 713960 [$  3,500.00
Office Suppli s B 569.34 | $ 701.26 | $ 725.00 Total Current Assets SMA TDH Fund B 9,085.30
Postage $ 2364 [ $ 78045 [$ 128345 |$ 115000 [Total Assets S 621,766.55
Printing $ = s - Liabilities & Net Assets
Repairs and Maintenance $ - s - s - s - Liabilities
Sponsor Proj./Donation to MBC $ - |s 100000 497.00 [ $ - FICA Payable $ 40165
Taxes and Licenses $ - s 500.00 | $ 25000 | $ 250.00 Federal Tax W/H Payable $ 147.00
Telephone $ 9554 | 92754 |$ 170825 |$ 160000 State Tax W/H Payable $ 160.00
Personnel Expenses State Unemployment Payable $ 5.42
Staff Wages S 262500 [$ 2516325 [$ 3793650 S 38,000.00 FUTA payable $ 157.77
Payroll Taxes $ 20810 |$ 201236 [$ 300388 |$ 300000 Deferred Lifetime Memberships $ 38,670.07
Outside Services. $ - $ - $ - $ - Long Term Liabi S -
Total Personnel Expenses s 283310 | $ 2717561 |§ 4094038 | 41,000.00 Total Liabi s 39,541.91
Newsletter Expenses
Printing - Newsletter S - |5 wewzs|s 238032[$ 240000 Net Assets
Postage - 423.48 650.00 Unrestricted Fund Balance $ 219,036.20
Total Newsletter Expenses - 2,041.2: 3,031 3,050.00 ‘Temporarily Restricted - VWIL Fund $ (3,062.65)
Total General and Operating Expenses 473379 4100371 |5 68ad 64,040.00 Temporarily Restricted Scholarship Fund $ 145,250.90
Net Income General and Operating 2,395.59 4,578.40 (27,452 (21,140.00) ‘Temporarily Restricted Museum Fund $ -
Reunion ‘Temporarily Restricted Legacy Fund $ 2322272
Reunion - Raffle Sales $ - |s 140000|$ 1150500|$  12,000.00 Net Income $ 7,777.47
Reunion Income $ - |s amso0|s 23306003  20,000.00
Cadet Sponsor $ -] 40000 |$ 260000 $ 240000 Total Net Assets s 582,22.64
Band Income $ - s - |s  11s000|$ 120000 [Total Liabilities and Net Assets S 621,766.55
Misc Reunion S S ) E E -
Total Reunion Income S - |s  593500]$ 38561005 35600.00
Reunion Expenses
Decorations 5 B -8 -8 -
Facility Expense $ - |$  100000|$ 1265731 [$ 1250000
Food & Beverage Expense 5 -8 - s 8643.94 | S 7,500.00
Plaques & Awards $ S R 2863 [ S >
Raffle Payout $ - |s  aoaso0|s 420000
Band Expense $ - s - |s  11000|$ 120000
Reunion refund s - s 1,500.00 | $ - s o
Cadet sponsor refund 5 B 100.00 | $ Sk >
Miscellaneous S S ) 23000 | $ 1,037.90 | $ -
Total Reunion Expenses s — | 2830005 2756578 [$ 2540000
Net Income Reunion S - IS 3105005 1099522 [$ 1020000
'SMA Heritage Fund Income
Legacy Fund Contributions $ - |s ase000|$ 3017820  26,000.00
Interest Memorial Fund S N N B -
Interest Legacy Fund $ 5.9 | $ 153318 28559 | $ -
Heritage Contributions S B R K B B o
Interest SMA Scholarship s N 1482 | $ 5510 | $ =
SMA Scholarshi $ 2500 |$ 420500 |$ 500000
Total SMA Heritage Fund Income s 596 |6 485313 |6 3472389 |  31,00000
Heritage Fund Expenses
SMA Scholarship Payments $ - s - |$  900000|$  9,000.00
Sales\Mkt\Misc S S £ S ) 112206 | $ -
Total Heritage Fund Expenses s I3 — | 1012206|$  95000.00
Net Income Heritage Fund s 596 |6 485313 | S 2460183 | $  22,00000
Truth, Duty and Honor Funds Income
Scholarships Contributions $ - |s 701000|$ 9100005 750,00
Craig Hanson Scholarship Contributions S N 100 |$ N =
VWIL Program Support $ - s 20000 |$ 294140 [$ 280000
Interest Scholarship s N 1407 | $ 3657 [ $ =
Interest Craig Hanson $ 003 (s 068 |$ 10.98
Interest - SMA/VWIL initiative $ - s 15.19 | $ 2009 | s -
Total Truth, Duty and Honor Funds Income s 003|$ 724094 |$ 1211344 |  10300.00
TOH Fund Expenses.
Scholarships Paid $ - |$  950000|$ 1000000 [$ 1000000
Craig Hanson Scholarship Paid 5 R 2,500.00 | $ R >
VWIL Initiative Funds Paid - - - -
Total TDH Fund Expenses - 12,000.00 10,000 10,000.00
Net Income TDH Funds 003 (8,759.06) [ ,113.44 300.00 |
Total Income 7,135.37 63,0118 126,388.64 119,800.00
Total Expenses 4,733.79 55,923.71 116,131 108,440.00
Net Gain/(Loss) - - (16,273.16) -
[Total Net Income 2,401.58 7,777.47 (6,015.61) 11,360.00

See Accountant's Compilation Report
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